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SAFE HARBOR STATEMENT FS BANCORP, INC.

Certain matters discussed in this presentation may contain ford@oling statements within the meaning of the Private

Securities Litigation Reform Act of 1995. Forwimaking statements are not statements of historical fact and often include
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Forwardlooking statements include statements with respect to our beliefs, plans, objectives, goals, expectations, assumptions
and statements about future performance. These forwhrdking statements are subject to known and unknown risks,
uncertainties and other factors that could cause our actual results to differ materially from the results anticipatednmclud

but not limited to: general economic conditions, either nationally or in our market area, that are worse than expected; the
credit risks of lending activities, including changes in the level and trend of loan delinquencies and write offs andishanges

our allowance for loan losses and provision for loan losses that may be impacted by deterioration in the housing and
commercial real estate markets; fluctuations in the demand for loans, the number of unsold homes, land and other properties
and fluctuations in real estate values in our market area; increases in premiums for deposit insurance; the use of éstimates
determining fair value of certain of our assets, which estimates may prove to be incorrect and result in significant ideclines
valuation; changes in the interest rate environment that reduce our interest margins or reduce the fair value of financial
instruments; increased competitive pressures among financial services companies; our ability to execute our plans to grow
our residential construction lending, our mortgage banking operations and our warehouse lending and the geographic
expansion of our indirect home improvement lending; our ability to attract and retain deposits; our ability to controlingerat
costs and expenses; changes in consumer spending, borrowing and savings habits; our ability to successfully manage our
growth; legislative or regulatory changes that adversely affect our business or increase capital requirements, inclugdesy chan
related to Basel IllI; the effect of the Dodfdank Wall Street Reform and Consumer Protection Act and implementing

regulations, changes in regulation policies and principles, or the interpretation of regulatory capital or other ruleseadver
changes in the securities markets; changes in accounting policies and practices, as may be adopted by the bank regulatory
agencies, the Public Company Accounting Oversight Board or the Financial Accounting Standards Board; costs and effects of
litigation, including settlements and judgments and inability of key tpiadty vendors to perform their obligations to us.
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guarterly, annual and other report filed with the SEC.
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SAFE HARBOR STATEMENT FS BANCORP, INC.

Any of the forwardooking statements that we make in this presentation and in the other public statements we make are based
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revise any forwardooking statements included in this presentation or to update the reasons why actual results could differ fro
those contained in such statements, whether as a result of new information, future events or otherwise. We caution readers n
to place undue reliance on any forwalabking statements. We do not undertake and specifically disclaim any obligation to

revise any forwardooking statements to reflect the occurrence of anticipated or unanticipated events or circumstances after

the date of such statements. These risks could cause our actual results for fiscal 2013 and beyond to differ materiatigdérom
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stock price performance.



1ST SECURITY BANK

Agenda

A History
A Culture

A
A
A

~ootprint
inancial Results

_ending Breakout

A Business Plan

A Questions and Answers

FS BANCORP, INC.



1ST SECURITY BANK

| FS BANCORP, INC.
Bank History o
i Founded in 1936 as a credit union. l
Operated as a credit union until 2004. 1ST SECURITY
i Converted to a state chartered mutual BANK
savings bank on April 1, 2004, operating as l
1st Security Bank of Washington.
y . FS BANCORE, INC.
i Converted to a stock savings bank on
July 9, 2012. Holding company under the l

name FS Bancorp, Inc. 100% owner
of 1st Security Bank of Washington. FSB\N‘
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Bank Culture
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A Busines$hilosophy

A Emphasis on collaboration

A Best idea wins
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Poulsbo
Poulsbo Home Lending

Edmonds Capitol Hill Branch
opened May 13th,
® Lynnwood 2013

*m Offices@

Canyon Park

Overlake
Bellevue Home Lending

Puyallup



